China Minmetals Rare Earth Group Co., Ltd

Letter of suggestion to Asian Metal on timely price adjustments of
antimony products

Asian Metal:

Asian Metal is an influential media and professional information platform
for the metal industry. Insiders always attach great importance to Asian
Metal's information which has been one of the important channels for
domestic and foreign clients to obtain market information. Recently, the
Chinese antimony market has witnessed big changes, but we found that the
prices of antimony products published on Asian Metal did not reflect the actual
market price movements of the time, and the price gap between them is
obvious.

Taking antimony ingot prices as an example, the actual transaction prices
of antimony ingot 99.65%min in Chinese market, according to our
investigations and deals, had increased to RMB40,000/t during 10th to 14th,
February, and then went up to RMB42,000/t on 17th, February. However,
Asian Metal's prices of antimony ingot 99.65%min still stood at
RMB38,500-39,500/t, which deviates greatly from the actual market prices.

We hope that Asian Metal could pay full attention to our suggestions,
investigate and understand the latest changes in the antimony market, and
adjust the prices of antimony products to the present market level as soon as
possible, in order to reflect the actual situation of the antimony market more
objectively and fairly.

Hereby the letter is sent.

(Stamp)
China Minmetals Rare Earth Group Co., Ltd.
17th, Feb, 2020

(This is the translation of the original letter. If there is any discrepancy, the
original letter shall prevail.)
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