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Concentration of each link in the global aluminum industry chain: Alumina > Bauxite > Electrolytic

Aluminum > Aluminum Products
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Global Leading Aluminum Enterprises: Industrial Chain Layout Overview
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Company Name

Main products

Resource

Energy

Downstream Processing
business

Strategic Moves
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WSHERERG SR, BT
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(Rio Tinto) 100%E58 R BFRIITAAISS @)INESIHET
Approximately 55% of electrolytic The business chain extends to
Rio Tinto Bauxite/Oxide Aluminum/Aluminum Alloy Ingots | Bauxite, alumina, electrolytic aluminum pprox Y 207 Y aluminum alloy ingots, with no @ Acquisition of copper and lithium ore resources
. y ing aluminum production capacity . . .
(Rio Tinto) —100% self-owned - downstream aluminum processing |2 Accelerate decarbonization
utilizes hydropower resources. .
products involved.
iR BT R 100%— Il #1259 FEARIEF-EUEEES | SR, AT (OB o
(ALCOA) I~ (REB) ZRIES O Er AR AT REST

Aluminum Corporation of
America
(ALCOA)

Bauxite/Oxide Aluminum/Electrolytic Aluminum

100% integrated

Approximately 25% of electrolytic
aluminum production capacity is
powered by self-owned power plants
(coal-fired).

Within ALCOA core operations, there
is no downstream aluminum processing
business.

@ Decarbonization
(@ Restore production to suspended electrolytic
aluminum capacity

BT HRER
(Rusal, 0486.HK)

SCE/FEARIRARR RS AR

HHEE

100%—{A{4,

£990%FE AR REAR7KE
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BiEE. ERmESWSS; 8
INT#4 StRsetbhIARE 10%

Ofiis, CUFRIBIERERIA
OWHIRTETFRE

Russian Aluminum Industry
(Rusal, 0486.HK)

Alumina/electrolytic aluminum/aluminum
castings/aluminum foil/aluminum
packaging/aluminum wheels

100% integrated

Approximately 90% of electrolytic
aluminum production capacity
utilizes hydropower resources.

The company engages in businesses
such as aluminum foil and aluminum
wheels; the proportion of processed
aluminum products to aluminum ingots
is less than 10%.

(@ Decarbonization: Innovation in Inert Anode
Technology
@ Establish downstream channels for China

SREZRR
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59%EE BB

10%AtEE SRR N E(HE
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(1378.HK) eI~ m InI#A QEMRENMHTNS. 1BF
China Honediao Alumina/electrolytic aluminum primary products ) . The 10% aluminum alloy continues to |@ Transfer production capacity to Yunnan
1378 Hiq (aluminum alloys)/ 100% integrated A self-sufficiency rate of 59% in extend downward. (@ Focus on the lightweight materials market and
( -HK) electricity production

Aluminum alloy processed products

Processing Material

automotive manufacturing
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Global Leading Aluminum Enterprises: Industrial Chain Layout Overview
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aefEE (TWEY, BN,
INEEENR, ARESIENR, aJIEEEE)
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Nanshan Aluminum Industry

IAlloy ingots/aluminum products (industrial profiles
architectural profiles, automotive aluminum sheets,

100% integrated alumina production; self-
owned electrolytic aluminum facilities.

100% self-sufficiency in electricity

The company continues to intensify
R&D efforts in high-end materials
(particularly aviation materials), with

@ Expansion of Indonesian alumina production: Phase
I1I with a capacity of 2 00,000 tons.

@ A 250,000-ton-per-year electrolytic aluminum
plant will be constructed, with a planned annual
production of 400,000 tons of aluminum ingots by
2025.

. aviation aluminum sheets, power battery foil); . . supply pales of premium products accounting for . . .
(LIRS L h 5 2 Aluminum-free bauxite resources L les of ' d ing X :
alumina/electrolytic aluminum 12.66% of its total aluminum product @ Downstream hlgh-va!ue-added‘ process.lng prOJegt.
sales. High-performance premium aluminum foil production
line project commissioned in October 2021
@ Expand automotive sheet production capacity by
200,000 tons, reaching a total of 400,000 tons
= 22 < 100% ST peshusaes (DRIREKERATAA
FREAY ST R FE AR 4 SR — R < 100% ; Sek 16| FRERERE. RSESE 45
=| SR/ EBERE/AEM = 2=z 29%7KEE, XEE+ERE16% HAIDIES, TR ~ > - <
(601600.SH) S8, BRI —MEER > 100% 8K YGRS QO RmEIEIME. 1B FRIR
i i ite i 0 . . . . g g
CHALCO DB Al i The ;lnte.gratlon. rate of ba;u);ne is <100%. s B oo v peie Chinalco Ruimin, Chinalco High-end @ De\felopment of low-carbon, green technollogles
Aluminum/Aluminum Products The integration rate of alumina and and photovoltai t for 16% Manufacturing, etc. @ Actively develop overseas copper and aluminum
: . photovoltaics account for 16%. .
(601600.SH) electrolytic aluminum exceeds 100%. mineral resources

High aluminum-to-water ratio
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Southeast Asia and the Middle East — Positioning of the Two Regions
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The global aluminum industry is undergoing a profound transfo 1

BEilR+SiENEIRENEY
AEEEHEX
Energy + Resource dual-driven
—Future potential regions
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-~ IEM
S Africa

BEIRN IRz EY
{KIEERINEEINR, SRASIKBFER X,
HEIKFEEEET9-10%,

Energy-driven — Relying on low-cost energy,

the Middle East has become a core region for

electrolytic aluminum production, accounting
for approximately 9-10% of global capacity.
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o "regional rise".

© SRR
MMERRELI [FEMERS, M—@Ladta
PSR e
Resource-driven — Southeast Asia is shifting
from a traditional supplier of bauxite raw
materials to an integrated aluminum
manufacturing hub.
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Core Drivers of Industrial Transfer
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Core Drivers
of Industrial

Transfer

(HigimIKE] Supply-side driver

20155F4 F20 BEEsEA 7Y (BB Rer BRI T - REE R E) SEREAESNTBEIREE45005
1%, BERZEBKHEIEFINIG, (NaIseEEE RN FEEERGTIAEE, ENREHE
SHIBRL AW IRIERE, The "Implementation Measures for Capacity Replacement in Some Industries with
Severe Overcapacity" (implemented on April 20, 2015) set the domestic compliant capacity for electrolytic
aluminum at 45 million tons. The policy red line is long-term and rigid, with the possibility of moderate relaxation
only after disruptive low-carbon technologies mature. Going global to seek growth has become an inevitable choice

for domestic aluminum enterprises.

B A UREEE]) Cost-side driver
BIMERARER (FhR) SRREEM (YY) IEEEEEER AL,

Low-cost energy overseas (Middle East) and resource-rich regions (Southeast Asia) are reshaping the global
aluminum industry cost curve.

EKimIKE] Demand-side driver

ERESQETN, BINTREFHRREREER. Eee. IDCEIXENSHEERRHENTGIKER,
1120252030 F £ RFRESFITIRIKE (CAGR) 792.3%,

According to CICCs forecast, the growth of overseas emerging economies and rising demand in sectors such as new
energy, energy storage, and IDC are driving aluminum demand into a new growth cycle. The global aluminum

demand is projected to achieve a compound annual growth rate (CAGR) of 2.3% between 2025 and 2030.
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Southeast Asia — A New Manufacturing Hub for the Global Aluminum Industry Chain
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Southeast Asia — A New Manufacturing Hub for the Global Aluminum Industry Chain
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Southeast Asia holds nearly 20 billion tons of bauxite
reserves, accounting for approximately 30% of the
global total. It stands alongside Guinea and Australia

as one of the three major supply bases.

Controlling the Strait of Malacca, sea transport to
China takes only 7-10 days, which is nearly 3/4

shorter than the voyage from Guinea.

With a population exceeding 650 million and an
average age of around 30, its labor costs are only

40% of those in China.

Indonesia continues to implement its "downstream-
oriented" national policy, compelling the
localization of industrial chains and attracting

investments.
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Indonesian Alumina — Explosive Capacity Growth
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Indonesia is becoming the core engine of global alumina capacity growth and a cost depression. Its explosive growth will

profoundly impact global supply, demand, and trade flows.

> BUR: 2025 RENBEIIBET=RES3 00/, ARG IRHAIGK
RIS
»  Current Status: By the end of 2025, Indonesia's total alumina production

&5 .
==,

capacity is expected to reach 8.3 million tons per year, making it the core engine
driving the growth of global alumina supply.

» KK MitHEEhalum, FFHEN. EFIAERFNEMEgERier, B
[EEIRT=REIE 8300 g/ I8 E2330 5 M/8, XM CAGR 35.9%, i3
1 ER26077 1

»  Future Outlook: With projects such as Inalum, Press Metal, and Harita Group
entering construction and production successively, Indonesia's alumina
production capacity is expected to increase from 8.3 million tons/year to 23.3
million tons/year, corresponding to a Compound Annual Growth Rate (CAGR)

of 35.9%, with an average annual increment of 2.6 million tons.
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Indonesian Alumina — BAI Alumina Refinery Project
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SAMI

ENEBALRERFAIRIRE (—HE)

M= : PT Borneo Alumina Indonesia (PT BAI), EH PT Indonesia
Asahan Aluminum F PT Antam Tbk Si&R4B5K,

B EEEATAINEENESHE

FEHE: Frri0pMaehaiin, EEERERE . ESA. 75
TeHET N N FRIRTE

fBLE. =/KIERE, FFEER

IZ: FEX

IRE SR Progesys (RBEPUTIIERX) /B.V. (BERIFEE
E) ; JayaCM (REHRLTEDRE)

BRI PEEFRIERIDEIRAT (CHALIECO) 7&{EAY
EPC UK E (BEERMNAZIHRLTAE)

WS BF 2024 5 12 BIgF™= (FUTREHZI 36 1NH)

Indonesia BAl SGAR Alumina Project (Phase I)

Owner: PT Borneo Alumina Indonesia (PT BAI), a joint venture formed
by PT Indonesia Asahan Aluminum and PT Antam Tbk

Project location: Manpawa, West Kalimantan Province, Indonesia

Production capacity: Annual output of 1 million tons of SGAR
Alumina, supported by an in-house thermal power plant, gas station,

red mud storage facility, and public utilities.
Bauxite: gibbsite type, from Indonesia
Process: Bayer process

PMC: Progesys (headquartered in Canada) / B.V. (headquartered in the
USA); Jaya CM (headquartered in Indonesia)

Project mode: EPC lump-sum turnkey contract undertaken by
CHALIECO

Status: Commissioned in December 2024 (execution period approx.
36 months)
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Indonesian Alumina — BAI Alumina Refinery Project
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FEEE:. Frr100faeRE e, BCEESME . ERuL. 7
Navi 3 ) S YN oaiii

INBE &K B® 5 : Danantara Indonesia & Rekind & PUPUK Indonesia
Holding Company

WS IRITRAEE

Indonesia BAI SGAR Alumina Project (Phase II)

Production capacity: Annual output of 1 million tons of metallurgical-grade

alumina, supported by an in-house thermal power plant, gas station, red mud

storage facility, and public utilities.
PMC: Danantara Indonesia & Rekind & PUPUK Indonesia Holding Company

Status: Bank feasibility study final stage
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Southeast Asia Electrolytic Aluminum — From Resources to Metal
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2025F F AL ERHTENE 2025 Southeast Asia Alumina Supply and Demand Balance
7] = B4 EDfE [LAE] =P i) SRR R
E%SN Alumina Supply-Demand Balance in Major Southeast Asian Countries
Item Indonesia Vietnam Malaysia
1 S8 Alumina
1.1 F=8g Capacity 8,300 1,300 e | Vi —
1.2 == Production 5,616 1,280
JRE8 Primary
2 Aluminum
-2091 ESRPANE | Malaysia
2.1 7=fE Capacity 800 1,080
2.2 =& Production 806 1,080
23 c REE 1,547 2,091 VIRTERE [ e
onsumption |

%ﬂﬁ%l:l{/\ﬁ'ﬁqzﬁ]' ﬁﬁiﬂé‘;ﬁ’!ﬁs
3 Alumina SUpp'y & 4:069 1:280 '21091 3000 2000 1000 0 1000 2000 3000 4000 5000

Demand Balance S— SRR e

> 2026F Rl RER - BTt E 27051,
» Southeast Asia's primary aluminum production is expected to increase to 2.70 million tonnes in 2026.

> 20265 B 78 hREEE, HA70.55MkBENfE,
» Additional 780,000 tonnes of primary aluminum output in 2026, of which 705,000 tonnes will come from Indonesia.

> FRENLIFTEM BRI R~V ERE(R, AZR—LHliSE D,

> Southeast Asia is rapidly extending its industry chain from alumina to electrolytic aluminum, forming an integrated manufacturing base.
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Vietnam — A New Force in Southeast Asian Electrolytic Aluminum

SAMI
il SRR TTREEIR SRR
Dak Nong Aluminum Electrolysis Plant Project B
% . NACAIAN—
#2&H: Tran Hong Quan iGEAF TR e
Investor: Tran Hong Quan Metallurgical Company RS,
_HiTR2

BIREE: 29 18,423.64 {Z#mE (95 7.4-7.5 {ZZE5T*) @ L5 (5

WA= (15)50)
Total investment: Approximately 1,842.364 billion VND — Tt o) @)
(approx. 750 million USD) 2@ w5z @
Iﬁaa{ﬁ: ;'Fé'%%ﬁ?ﬁ*ﬂgkﬁfw-'{_%{‘t%ﬁ%EEngm' E}E 20255H1FEE 20254R2FE 2026603FE 20056R4=fE  20265K1EE 20265,EZF,’§( 20265F3% 2026F4EE  20279K1EE 202752=E 20279R3FE 202754FE 2028K1=E
BRI A LI INTRES], RDXIHOETERIAKE. S

Aluminum Electrolysis Plant Capacity Construction & Ramp-up Plan= Production Ramp-up
Project positioning: A large-scale, modern electrolytic
aluminum production base utilizing advanced technology,

aimed at enhancing Vietnam's domestic aluminum —— -_m=-=
N I

processing capacity and reducing dependence on
imported aluminum ingots.

Iik: #rgZReE (Dak Nong)

i hEREER, WAL HMM
i RR .
Location: Dak Nong Province, Vietnam — Central ﬁm
nghlands: region, close to bauxite resources. I -mm-
2026$FFRHF=R: 7.5 5 (REEFTRITE, QAR) I
L R |

Expected production in 2026: 75,000 tons (based on half-
year production, with commissioning in Q2) phase 1 o ok

(sokmm . (300KMT )
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Vietnam — A New Force in Southeast Asian Electrolytic Aluminum
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ZREFMEFERVELIH TR, &
EEREMNE IRREMRK, [’
RN B REE

Dak Nong Province has abundant bauxite
resources. There is a high possibility of
building a supporting alumina refinery,
ensuring raw material supply.

MISHIREE, FERERFTEA5H
[H, F=RetEi<200%, (ARILHEY 3K
il

Starting from 150,000 tons, the capacity
jumps to 450,000 tons within two years —
a 200% increase, reflecting a rapid
expansion strategy.

ZIE G EE R eIk E
TAMLARIAL

This project will significantly enhance
Vietnam's position in the global

electrolytic aluminum market.
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Malaysia — The Existing Capacity Leader in the Market
SAMI

Fratadk

Press Metal Aluminium

EATEIAGI : DRSS 2T ER Ei/ ] (KLSE: PMETAL), HRETE—RGS T RE EEA TR,

Capital Market Status: A listed company on Bursa Malaysia (KLSE: PMETAL), it is the only large-scale integrated primary
aluminum producer in Southeast Asia.

FERENR . MBS 1080 ERIERIRIANFEES], FREREEISEERRS RIS .
Production capacity: 1.08 million tonnes per year of electrolytic aluminum smelting capacity, ranking among the top globally.
kiR EN: WSEERS, NaHEHO, BREEFINEaSIlL, BERARINAESSHnNEEEN.

Industrial chain integration: Vertically integrated operations, from alumina import and electrolytic aluminum production to
downstream alloy processing, enabling strong cost control and market adaptability.

1085/ SFiakrr=6E, HRralsh— SFTRAAT, IZEFERGFEUE [ LR CtaBiR 8, [T
7T B R
1.08 million tpy smelting capacity, Credit rating AA1, consistently Extending upstream into alumina
largest in Southeast Asia improving operating profit margin refining and downstream into

extrusion products
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Challenges Facing Electrolytic Aluminum in Southeast Asia

SAMI

HEEBE&EB §F S, Captive coal-fired

power plants dominate

o] BARGFHEHEE, Slow progress in
renewable energy adoption

FEMAEEEARE

Insufficient grid stability

7

RARAE
High investment costs
EPEREfERRBEIRGTBIRKY, BAFZETHE
* Return on investment for electrolytic aluminum projects in
Indonesia remains modest

* Capital expenditure is higher than in China

MESPFHEER

Environmental and
localisation
requirements

ERfEXIh R I B ROIMRIRAE
MR A TER B =™
Indonesia imposes
increasingly strict
environmental standards on
Chinese-funded projects and
Stringent local labour content

requirements
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Middle East — One of the worlds core aluminum electrolysis production regions
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Leveraging low-cost energy to become the world's lowest-cost region
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Middle East — One of the worlds core aluminum electrolysis production regions
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Approximately 7 million tons per year

AcualCopacity

Approximately 6.8 to 7 million tons per

i i o
Approximately 9%-10%

 Major Countries

Iran, United Arab Emirates, Saudi

Arabia, Bahrain, Qatar, Oman
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Key aluminum producers in the Middle East — Iran + UAE + Saudi Arabia

P
Capacity

s
Location

IRAN JAJARM

255 250kt/a

FRAZRILERAY Khorasang By
N X

The Jajam region in
Khorasan Province,
northeastern lran

P8
Capacity

E
Location

Al Taweelah

24071 2,400kt/a

ffRFLELSFEESF XTI, T
X{AFEEAfmiLtczial, A85%
RSB ERIIEF AL X

The factory in the Abu Dhabi Khalifa
Economic Zone is located between
Dubai and Abu Dhabi, situated
along the Persian Gulf coast within
the Khalifa Economic Zone.

BALcoa | maaenPoalea

Ma'aden Aluminum Project

Ma’ aden Aluminum Company
Mine and Refinery

Pt

Capacity

A=t
Location

180J50E 1,800kt/a

Ras Al-KhairTMIX, frFi4s
BA/RT A XFAIL90 . EBLL

The Ras Al-Khair Industrial
Zone is located 90 kilometers
northwest of the Zubail
Industrial Zone in Saudi Arabia.




4.2 PFRZa1E—PIBREEIAERER L+ Breal

Key aluminum producers in the Middle East — UAE Global Aluminum + Bahrain Aluminum

g - e i | gl o v B -.,. o= o '
Eal:l: RARRAIREF T/ MEXEAIREEI (EGA) SIRRABMRIGHT: Eiiaik
E2)ag:=L1 The largest aluminum producer in the The worlds largest single aluminum
Southern Aluminum Industr 24.373Tg Middle East: United Arab Emirates smelter: Aluminium Bahrain B.S.C.the
= y Global Aluminum Corporation (EGA) abbreviated form of a name Alba)
M/
{?EE%” 175150 7R 27051 202557~ 8¢,
Iran Aluminum Company Capacity Production 162.3/514
/RIS e tEX 2025
15.2551 ; 1. 7R APIEERIENES (Jebel " N
Almahadi Aluminum Industry 7 fMatm Al Smelter)n“:l FEMX B EErERR AL
actory DR LT A e
= N 2. fAl/REEL ¥k (Al : Alba Industrial City, in the
FREREHIALE] 3.3251% area Tagvjéje] ahﬁijgenll’ézf)? }1_6C§EIFE EI;/Ir:;n factory southern part of the Kingdom

Iran Alumina Company of Bahrain
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The Imbalanced Middle Eastern Aluminum Industry Chain: A Significant Gap Between Production

Capacity and Raw Materials
SAMI

PARIE BB S R IBfEx

FEfRtEr-229680-700 /5, H2BKk9.2%; |ME

FFEA49.2F/8, (NE2KI%-10%, BHEHRMR 120%
34% 100%
The annual production of electrolytic aluminumis %

FULREOEBE

Dependence on alumina imports

kg~
1455775

60%

The United Arab Emirates

.| approximately 6.8-7 million tons, accounting for = _ c s
9.2% of the global total; alumina production 0% I <ZE E 3 g
stands at 4.492 million tons per year, representing 2 A e @)
only 9-10% of the global output, with a self- o FTEELRY (FeR K /R (=) sz
sufficiency rate of merely 34%. w RS W (REE W L W R W TS
PERRAREE63 65T, SAE23 45T, MK e Source of alurmina A e —

FEE80%,; FIEXEEGHOZI2805M,; B, RER.

b £ = EEE 2 100 %A NIBIHLNL,
. Irans electrolytic aluminum production reached ‘ ‘

636,000 tons, with alumina output at 234,000

tons, exhibiting an external dependence rate

exceeding 80%; the United Arab Emirates imports

approximately 2.8 million tons annually; while
Bahrain, Qatar, and Oman rely entirely on external = B8 = HO®RH = self-sufficient ® Import Gap
supplies (100%).
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Middle East Aluminum Supply Chain Flow

“EHMAREFTIE

"Overseas Alumina Sources

( QD . iﬁ*ﬂsuﬁ ~ n P:J (e.g., Australia, Guinea)"
i) ”
| "Raw MaterialImport Route
. TN (Million-T¢n Scale)"
“[EEbHOMLE

(BAmEZg) ”
SR SERREH O 1 .
AL 3 O B e

.. : BRI
The "Sole Channel" for T
Aluminum Oxide Imports ——
. . i /. \‘ B @ & "Raw Material Input"
and Aluminum Oxide Exports: l
The Strait of Hormuz e
“hIRIRETS e
pTAX X als) Llar "Prdduct Export Route”
%E:E‘kﬁ?%ﬁf “Middle East Persian Gulf ‘
Aluminum Smelting Cluster"
“FE%EHAU.II:H i HPWWUN
uéf*l—_ﬁi% ”
"Global Market"
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Geopolitical Conflicts — Impact on the Global Aluminum Market

Y2 kiahinadpE Impact on the Global Aluminum Market

> EIREERREROISHEBN AT E D LS
» The global electrolytic aluminum deficit will push aluminum prices to

continually challenge historical highs.
> LMESRINT—EIXZEI36903T/IE, B4
> LME aluminum prices once reached $3,690/ton, hitting a 4-year high..

20262 BkEmiAER O KZE90-15050, ZHEF=aEREE121M8U L
The global aluminum market deficit is expected to widen to 0.9-1.5

million tons in 2026.

Recovery of affected capacity will take more than 12 months.

FhZR7\E20255 7 8680-700 51, SRKaiFHEZ e/
The six Middle Eastern countries produced 6.8—7.0 million tons in

2025, and may be gradually affected in the future.
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Global Customer Trust
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Key Conclusion

v

SAMI

$2(htE L8 The central level of
aluminum prices has risen

LMEB25853500-4000255T/14 LME expected
to break through USD 3,500-4,000/t

SIRMHTEERMEYCE Substantial
tightening of global supply and
demand
FRO80-1905M, {HLatEiEpEZE1.4%
Supply-demand gap of 0.8-1.9
million tons; Supply growth rate
dropped to 1.4%.

RER “PIIERERZEE" Middle

East's "Achilles' Heel"
SUIBELSEN34%, ERALLBIE
ME—E@iE Alumina self-sufficiency
rate is only 34%; Hormuz Strait is
the sole passage.

EExEa TR

22

FEgllE e Rise of Southeast Asia
=R+ AO+BER, =K5|220Kz)

Three engines driving growth:
resources, population, and policies

ENRR|E{i818%& Indonesia’ s

alumina explosion

Fgg: 8305 — 2330, FRAIKZEEK
FAEHZE Capacity: 8.3 — 23.3 million
tonnes, profoundly reshaping the global

cost curve

EBARERIE - BBIHREA Accelerated

electrolytic aluminum construction vs.
power bottleneck

MKN9405MH, SLFRN153/0H,; BIEIRHES
F Planned capacity 9.4 million tonnes, actual
only 1.53 million tonnes; power

infrastructure lags by 5 years
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Insights & Outlook — Three Paths, Three Futures

SAMI

SOUTH EAST ASIA

% between resource acquisition and localized advantages to undertake capacity and build a

" development. regional industry chain. The key to success is

HROHIRETS "8 W= )o Gk

Southeast Asia
LT Ba Y= AT 31 P e— N
Efi:t'f ;fj ﬁ“{?;i:; HEZONBETFRE=LHRINn 03 5
HITEEMmE, BEWNAEEN N The Middle East
— | ; H sj: %r-fe S \ sih =2 SSsH/—

SRR,

Its core strategy lies in upgrading "going global"

FHRXIEFLE, BRI s, mism TS
WETREEARERD. B mammmmnewmmaRen
from product export to capacity and standard SIMRFREMRI. B, HRZSCIMEE R

export for worldwide expantion. However, it Its core opportunity lies in seizing the window . e |
BIARSHN L SRIMRALER,

Its core task is to restructure supply chains in the

must prudently address the balance challenge of industrial transition, leveraging its own

post-conflict era, consolidate advantages by

whether it can effectively break through extending into high-value-added downstream

bottlenecks in power, infrastructure, and manufacturing and globally deploying resources,

environmental protection. and ultimately achieve a fundamental

transformation from energy dependence to

technology and supply chain security.
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Empowering Change through Engineering, Driving the Future with Expertise
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